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OVERSEAS INVESTMENT OFFICE APPROVES AMPOL’S ACQUISITION OF Z ENERGY 

Key points 

• On 12 April 2022 the Overseas Investment Office (OIO) gave approval for Ampol Holdings NZ Limited (Ampol NZ), 
a wholly owned subsidiary of Ampol Limited (Ampol), to acquire 100 per cent of the shares in Z Energy Limited 
(Z Energy) under the terms of a Scheme of Arrangement (Scheme) 

• Ampol’s acquisition of Z Energy is expected to complete in mid-May 2022  

Ampol Limited (Ampol) (ASX:ALD) welcomes the decision by the OIO to provide approval for its acquisition of Z Energy. 

The OIO decision is an important milestone towards the successful completion of the transaction to acquire Z Energy.  
The remaining key condition to implementation is the approval of New Zealand’s High Court.  The application is currently 
scheduled to be considered in the High Court on Tuesday 26 April 2022. 

If High Court approval is obtained, a further announcement will be made confirming the timetable for implementation of 
the Scheme and the final consideration payable to Z Energy shareholders on the Scheme record date.   

Subject to the transaction completing, Ampol also intends to list on the NZX Main Board under the foreign exempt rules 
providing easy access for New Zealand based investors to invest in the former Z Energy business as part of the larger 
and broader Ampol business.  Ampol will retain its primary listing on the Australian Securities Exchange.   

Matt Halliday, Managing Director and CEO said, “We welcome the decision by the OIO, which recognises the benefits 
that the combination of Z Energy and Ampol can bring to New Zealand including through the energy transition.  Ampol 
has operated in New Zealand since 2017 and I am excited about the opportunity to increase our presence in the New 
Zealand energy and convenience sectors through the Z Energy acquisition. 

“The combination of Ampol and Z Energy delivers benefits to both companies. I look forward to working with the Z Energy 
management team to ensure the business maintains momentum and its unique position in the New Zealand market, 
while ensuring the combined group delivers on the opportunities to create value for our shareholders and other 
stakeholders.”  

 

Authorised for release by: the Chairman of Ampol Limited.  

    
  

ACN 004 201 307 

  
ALEXANDRIA NSW 2015   

  

FRAN VAN REYK   

M +61 419 871 138 

  

  

      

29-33 BOURKE ROAD 

HEAD OF INVESTOR RELATIONS 

AMPOL LIMITED 

T +61 2 9250 5000 

INVESTOR CONTACT 

CORPORATE AFFAIRS 

MEDIA CONTACT 

T +61 2 9250 5369 
M +61 417 375 667 
HEAD OF  
RICHARD BAKER 

FRANCES.VANREYK@AMPOL.COM.AU RICHARD.BAKER@AMPOL.COM.AU 

F
or

 p
er

so
na

l u
se

 o
nl

y


